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IMPORTANT NOTICE AND DISCLAIMER

The following notice and disclaimer applies to this investor presentaRoesgntatior) and you are therefore advised to read this carefully before reading or making any other use of this Presentation or
any information contained in this Presentation. By accepting this presentation you represent and warrant that you axktenttteive the Presentation in accordance with the above restrictions and
agree to be bound by the limitations contained herein.

This Presentation has been prepared by EBOS Group LiaB&igr the Company. ThisPresentation has been prepared in relationatoequity raising by EBOS comprising a placement of newgdaity
ordinary shares in EBOSefwv Shareyto institutional investors (th@lacemeny.

Summary information

ThisPresentation contains summary information about EBOS and its activities which is current only as at the date of thigi®nesSEmtamformation in this Presentation is of a general nature and does
not purport to be complete nor does it contain all the information which a prospective investor may require in evaluatsapke fnvestment in EBOS or that would be required to be included in a
prospectus or product disclosure statement prepared in accordance with the requiremethies NEw Zealand Financial Markets Conduct Act 2013 or the Australian Corporations Act 2001.

EBOS:'s historical information in this Presentation is, or is based upon, information that has been released to the NdatdvizperBted by NZX LimiteMZX and the Australian Securities Exchange
(ASX. ThisPresentation should be read in conjunction with EBOS's other periodic and continuous disclosure announcements lodgeNtArtieASX, which are availablevat and

Not an offer

This Presentation is not a prospectus, product disclosure statement or other offering document und2e&land, Australiataw (and will not be lodged with the New Zealand Compa@itéiee or the
Australian Securities and Investments CommissA®i@) or any other law.ThisPresentation is for information purposes only and is not an invitation or offer of securities for subscription, purchelse or s
in any jurisdiction.

The release, publication or distribution of this Presentation (including an electronic copy) outside New Zealand or agthadisestricted by lawlf you come into possession of this Presentation, you
should observe such restrictions and should seek your own advice on such restriéigmon-compliance with these restrictions may contravene applicable securities Referto the 'International
offer restrictions' section ithe Appendiof this Presentation for more information

Not for release to US wire services or distribution in the United States of America

ThisPresentation may not be released or distributed in the United States.

Thispresentationdoes not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States or anjyratietion in which such an offer would be illeg@heNew

Shares have not been, and will not be, registered under the U.S. Securities Act of 1933, as amendl&iStwurities Arpr the securities laws of any state or other jurisdiction of the United States.
Accordingly the new shares may not be offered or sold, directly or indirectly, to persons in the United States except in a traesanfidfrom, or not subject to, the registration requirements of the U.S.
Securities Act and applicable securities laws of any state or other jurisdiction of the United States

Not investment advice

This Presentation does not constitute investment or financial product advice (nor tax, accounting or legal advice) anamgmédation by EBOS or its advisers to acquire New Shares and does not and
will not form any part of any contract for the acquisition of New Shares. Each recipient of this Presentation should owakeritguiries and investigations regarding all information in this Presentation
including but not limited to the assumptions, uncertainties and contingencies which may affect future operations of EB@$gueatt that different future outcomes may have on EBOS.

CKAA tNBaSyidalidiAzy KI& 0SSy LINBLI NBR gAlK2dzi G {Ay3 ibnOdarizyfai needs. Befoye dnakin awEngestreat décigidd Ap@dpectve
investors should consider the appropriateness of the information having regard to their own investment objectives, fai@atiah and needs and seek legal, accounting and taxation advice appropriate
to their jurisdiction. EBOS is not licensed to provide financial product advice in respect of EBOS shares.
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IMPORTANT NOTICE AND DISCLAIMER

Futureperformance

Certain statements made in this Presentation are forwaaking statements Theseforward-looking statements are not historical facts but rather are based on EBOS' current expectations, estimates anc
projections about the industry in which it operates, and beliefs and assumptions. Forward looking statements can gerid&alyer FA SR 68 GKS dzAS 2F F2NHBIF NR 22
GoStASPSas aSELISOGdGTI aLINR2SOGar aF2NBOFaGasz &SaidAdvidbtiedsinilar éxprdsSohsiwittin thé mehring ¥ RetFitiesiawk &f dpplitabla
jurisdictions, and include statements regarding outcome and effects of the equity raising. Indications of, and guidatioeloonduture earnings, distributions or financial position or performance are
also forward looking statementsThesestatements are not guarantees of future performance and are subject to known and unknown risks, uncertainties and ottsesdaeeoof which are beyond the
EBOS' control, are difficult to predict and could cause actual results to differ materially from those expressed or thirtastrwardlooking statements. EBOS cautions shareholders and prospective
shareholders not to place undue reliance on these forwlaaking statements, which reflect EBOS's views only as of the détesaélease There can be no assurance that actual outcomes will not differ
materially from these forwardooking statements.

The forwardlooking statements made in this release relate only to events as of the date on which the statements areef@dill not undertake any obligation to release publicly any revisions or
updates to these forward looking statements to reflect events, circumstances or unanticipated events occurring after dfehidsielease except as required by law or by any appropriate regulatory
authority.

Investment risk

An investment in EBOS shares is subject to known and unknown risks, some of which are beyond the control of EBOS. BBfd@rdoésenany particular rate of return or the performance of EBOS.
Investors should have regard to the risk factors outlined in this Presentation, including the 'Key Risks' in the Appendikivigetheir investment decision

Financial data
All currency amounts are ifaustralian dollarsinless stated otherwise.

Investors should be aware that certain financial measures included in this presentatighya@®@y ! t FAYF YOALf Ay F2NXIFGA2YyQ dzy RSNJ (K S-IFRSindhciglOA I
AYF2NYEFGA2YQ dzy RSNI ! { L/ wSl3Q {I (TANEI yDOIRAIRES  Aqyo Tn2YNIH-5 (A Aa g @ifisinbifinic agerég' Svithin thé mdarfing of Regyfallon 16 Lirilé thél Y/ v
Securities Exchange Act of 1934, as amended, and are not recognised under NZIFRSEmnonIFRS financial information/neBAAP financial measures inclugBITDA, ROQfet Debt and

Shareholder returnEBOS believes the ndRRS financial information/neBAAP financial measures provide useful information to users in measuerimémcial performance and condition of EBOS. The
non-IFRS financial information/neBAAP financial measures do not have a standardised meaning prescribed by NZIFRS anddfeRS thid@onlFRS financial information is not a measure of financial
performance, liquidity or value under the IFRS and may not be comparable to similarly titled measures presented by titisermendtishould not be construed as an alternative to other financial
measures determined in accordance with NZIFRS or IFRS. Investors are cautioned, therefore, not to place undue reliamae I6iR&fjnancial information/neBAAP financial measures included in

this Presentation.

Effect of rounding

A number of figures, amounts, percentages, estimates, calculations of value and fractions in this Presentation are subjeffetd of rounding. Accordingly, the actual calculation of these figures may
differ from the figures set out in this Presentation.

Past performance

Investors should note that past performance, including past share price performance of EBOS and pro forma historicabmiortimiatPresentation, is given for illustrative purposes only and cannot be

relied upon as an indicator of (and provides no guidance as to) future EBOS performance including future share pricenperfidienpro forma historical information is not represented as being
indicative of EBOS's views on its future financial condition and/or performance

==§0§91§ &
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IMPORTANT NOTICE AND DISCLAIMER

Disclaimer

None of the underwriter, nor its @ . hréspéctive advisers or any of their respective affiliates, related bodies corporate, directors, officers, partners, engidyegets have authorised, permitted or
caused the issue, submission, dispatch or provision of this Presentation and, for the avoidance of doubt, and excepteat ttedegred to in this Presentation, none of them makes or purports to make
any statement in this Presentation and there is no statement in this Presentation which is based on any statement blyesmy of t

To the maximum extent permitted by law, EBOS, the underwriter and their respective advisers, affiliates, related bodiatecdipertors, officers, partners, employees and agents exclude and disclaim
all liability, including without limitation for negligence or for any expenses, losses, damages or costs incurred byrgsultasfgour participation in or failure to participate in tRéacemenand the
information in this Presentation being inaccurate or incomplete in any way for any reason, whether by negligence or otherwise

To the maximum extent permitted by law, EBOS, the underwriter and their respective advisers, affiliates, related bodiatecdipertors, officers, partners, employees and agents make no
representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of informai®Rresentation and, with regards to the underwriter, its advisers, affiliates,
related bodies corporate, directors, officers, partners, employees and agents take no responsibility for any part o¢hniatfre or the Placement.

The underwriter and its advisers, affiliates, related bodies corporate, directors, officers, partners, employees and akentsretommendationss to whether you or your related parties should
participate in thePlacemennor do they make any representations or warranties to you concerning’taeementand you represent, warrant and agree that you have not relied on any statements made
by the underwriter, or any of its advisers, affiliates, related bodies corporate, directors, officers, partners, emplagegin relation to thePlacementnd you further expressly disclaim that you are

in a fiduciary relationship with any of them.

Statements made in this Presentation are made @dgt the date of this PresentationTheinformation in this Presentation remains subject to change without notice.

EBOS reserves the right to withdraw, or vary the timetable forPlaeementvithout notice.

Acceptance
By attending an investor presentation or briefing, or accepting, accessing or reviewing this Presentation, you acknowlegige ém the terms set out in this ‘Important Notice and Disclaimer'.
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~NZ$150 MILLION EQUITY RAISING

A 9. h{ DNRdzLJ [AYAGSR 6a9. h{é¢0 Aa GKS fFINBSaAld lIyR Yz2:
About EBOS of healthcare, medical and pharmaceutical products

A EBOS is also a leading marketer and distributor of recognised consumer products and animal care brands

A EBOS generated FY2018 Revenue of A$7.0 billion, FY2018 &BABR30.1 million and 1H FY2019 Underlying
EBITDA of A$131.4 million, up 4.0% on the prior corresponding period

FY18% 1H A Following 1H FY2019 investments of A$92.5 million which included the acquisitions of Warner & Webster,

EY19 results & TheraponQuitnitsk YR 0KS YAY2NAuUue akKlFINblBa AY ¢SNNE 2KAUS DNR
_ December 2018. EBOS also expects an inventory build of approximately A$100 million (in relation to servicing t

Strategic recap Chemist Warehouse Group contract) in Q4FY19, before wholesale operations commence 1 July 2019

A EBOS currently has a range of organic growth opportunities and is also actively considering a number of potenti
strategic acquisition opportunities

A EBOSonfirms FY19 guidance of underlying earnings growth in FY19 with further growth forecast into FY20 as w

FY19 Outlook commence servicing Chemist Warehouse contract volumes

A EBOS plans to raise approximafdE$150 milliorvia a fullyunderwritten placement at a price of NZ$19.70 per
AaKFENB odatfl OSYSYu€o

A Funds raised will initially pay down bank debt and reduce gearing before being used for strategic acquisitions,
organic growth initiatives and general corporate purposes

A EBOS is assessing several acquisition targets and organic growth opportuitiiiiests core markets that will add
Equityraising greater diversification to the Group and provide synergies through the use of EBOS' existing network and
capabilities.EBOS will continue to apply the same financial discipline that it is has done with prior successful
acquisitions, targeting a ROCE in excess of 15%

A 9 . hRrafbrmaNet Debt : EBITDA31 December 2018) will decrease to ~1.60x following the Placement, prior to
the estimated A$100 million inventory build in relation to the Chemist Warehouse Group contract

A EBOS will continue to target a long term Net Debt / EBITDA range af 2.3x

EEFBOS

(1) Proforma Net Debt : EBITDA ratio is calculated as the net debt at period end to the last 12 months EBITDA, adjusting for pre acquisition earnings of acquisitions | s 5

for the period and excluding one-off items.
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BUSINESS SNAPSHOT

EBOS Group is the largest and most diversified Australasian marketer, wholesaler ard
distributor of healthcare, medical and pharmaceutical products. It is also a leading
marketer and distributor of recognised consumer products and animal dar@nds

NZ$3.3 billion 52
market capitalisation locations in Australia and
(NZX and ASX dual listed) New Zealand
+
$7.0 billion 3’3004_
FY18 Revenue
Australia79%, N21% E BOS employees
GROUP LIMITED n
+
. * + 83% Healthcare
$250.1 million 4 S ¥ § o) A
+ + 17% Animal Care
FY18 EBITDA +++ + .
FY18 EBITDA Split
- +
$137.3 million ’ 23.8% annualised
18 NPAT Shareholder returh
last 4 calendayears
All currency amounts are in Australian dollars unless stated otherwise ==§0§81§ 6

(1) Calculated as total shareholder return from 1 January 2015 to 31 December 2018 assuming dividends are reinvested
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GROUP OVERVIEW

Diversification within Healthcare & Animal Care is a key signature of our approach

HEALTHCARE ANIMAL CARE
COMMUNITY | INSTITUTIONALl CONTRACT CONSUMER [l PRODUCT & SETAIL VET
PHARMACY HEALTHCARE | LOGISTICS PRODUCTS BRANDS WHOLESALE

Wholesale ANIMATES . -vpperd

symblon ) HeaHcArE Endeavgur BlackHawk

Smblon !\V LOGISTICS CONSUMER HEALTH WWM ;;
HE
E> ProPharma ll%@gé red seal.
PWR oy
ener o ms %ot ONENNe +Faulding |\ .pet

Retail ’ 4
| Retail ISR GRAN'S ,,
E formywhite REMEDY

- Y
: = t t
Ventura @ Quitnits “"*9PS:
C—- Health
‘ Warner & Webster
Pharmacy:
healthS+VE

pharmacy
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EBOS EXECUTIVE
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Chief Executive
Officer
John Cullity

LEADERSHIP TEAM

CEO, Symbion
Brett Barons

CEO Animal Care
Consumer Brands

Sean Duggan

&

Chief Financial
Officer

Shaun Hughes

Chief Information
Officer

Andrea Bell

General Counsel
Janelle Cain

Group Human
Resources Officer

Tim Goldenberg

Executive General
Manager, Strategy

David Lewis

[ | |
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LEADING MARKET POSITIONS

EBOS has leading market positions across@neup in particulain hospitalpharmaceutical
wholesale and community pharmaceutical wholesale in both Australia and New Zealand

Combined pharmacynd
hospital pharmaceutical
wholesaler in Australia and
New Zealand

Hospital pharmaceutical
wholesaler in Australia and
New Zealand

To be the #1 Community
Pharmaceutical wholesale
in Australia from July 2019

following the

3PL/4PL Pharmaceutical
provider in New Zealand.

Full range of services in

commencement of trading Australia

with the Chemist
Warehouse Group

Comprehensive
distribution network in the
animal care market, with
pet brands, specialityretail
outlets in NZ, and a leading
veterinary wholesaler

Pharmacy wholesaler in
New Zealand

== Eo%gé 9



NOT FOR RELEASE TO US WIRE SERVICES OR DISTRIBUTION IN THE UN

EBOSO FI NANCI AL PERFORMANC

EBOS hadelivered significantvalue to shareholders with a strong return on capital employed

and consistent growth in EBITDA, earnings per share and dividends per share

(@)
@

(©)

5 Year Unc/ilgrr]lying EBITBA Return on capital employed

FY18

FY17 228.2
5 Year
CAGR 207.7

+12.0%
FY15 182.3

S0t 16.3%

FY16

12.9%

FY14
FY14 FY15 FY16 FY17 FY18 H1 FY19

5 Year Dividends per share (DPS)

NZ$ cents per share

5 Year Underlyindgarnings Per Share (EI§S)
A$ cents per share

FY18

FY17
325

5 Year
CAGR
+12.2%

5 Year
CAGR
+13.7%

FY16

NZ$ cents per share

FY15

FY14

FY14 FY15 FY16 FY17 FY18 FY19

Underlying EBITDA is earnings before interest, tax, depreciation, amortisation and before one-off items.

Underlying EPS is calculated as net profit after tax excluding one-off items, divided by the weighted average number of shares on issue during the period in

accordance with | AS 633 O6Earnings per share

Measured as underlying earnings before interest, tax and amortisation of finite life intangibles for 12 months divided by closing capital employed (including a pro-rata Bl s 10
adjustment for entities acquired and excluding amounts for significant capital projects yet to complete and strategic investments)



HISTORICAL FINANCIALS

NOT FOR RELEASE TO US WIRE SERVICES OR DISTRIBUTION IN THE UN

EBOS has delivered consistently strong cash flows and earnings growth

EBITDA (A$m)

Group CAGR:
+12.0%

Animal Care
CAGR: +14.4%

Healthcare
CAGR: +11.8%

FY14 FY15 FY16 FY172 FY18
mmm Healthcare = Animal Care Group?
FY14 FY15 FY16 FY1l7 FY18
UngearedCasHhlow from
Operatingactivities before 154.8 193.2 275.1 216.0 243.1
interest, tax anccapex(A$m)3
UngearedCash flow from
Operating activities before 97.4% 105.9% 132.5% 94.7% 97.2%
interest, taxcapex/ EBITDA%)
1) Includes corporate costs
2) FY17 EBITDA is presented on an underlying basis and excludes $6.7m in transaction costs incurred on acquisitions EE

3) Ungeared cash flow from operating activities before capex excludes net interest and tax paid

[ [ | Eo%&%é 11






